



 MEETING OF THE
LOUISIANA TUITION TRUST AUTHORITY

MINUTES OF MEETING
DATE:
October 15, 2012
TIME

10:30 a.m.
PLACE:
Louisiana Retirement Systems Building


Mr. F. Travis Lavigne, Jr., Authority Chair, called a meeting of the Louisiana Tuition Trust Authority to order at 10:40 a.m.

The following members of the Authority were present:



Mr. F. Travis Lavigne, Jr.


Mr. Patrick Bell



Dr. Sandra Harper




Mr. Jimmy Long



Mr. Winfred Sibille



Ms. Wendy Simoneaux





Dr. Larry Tremblay



Mr. John Williams


The following members were absent:


Ms. Barbara Baier


Mr. Scott Ballard



Dr. Toya Barnes-Teamer



Ms. Erin Bendily

Ms. Maurice Durbin
Mr. Marc Guichard

Sen. Eric Lafleur



Mr. Pete Lafleur



Mr. Myron Lawson



Mr. Michael Murphy


Mr. Stephen Toups




Eight members were present which did not represent a quorum; therefore, in accordance with the Meeting Notice, the Chairman called the Executive Committee of the Louisiana Tuition Trust Authority to order.


The following members of the Authority’s Executive Committee were present:


Mr. F. Travis Lavigne, Jr.

Mr. Jimmy Long


Dr. Sandra Harper


Mr. John Williams

The following member was absent:


Ms. Barbara Baier

Four members were present which did represent a quorum.  Mr. Lavigne temporarily appointed Ms. Simoneaux and Mr. Sibille to the Executive Committee of the Authority.
The following staff members were present: 
  
Ms. Melanie Amrhein

Dr. Sujaun Boutte’


Ms. Alice Brown


Mr. Kelvin Deloch

Mr. George Eldredge

Mr. Jack Hart


Ms. Robyn Lively


Mr. Jason McCann


Ms. Deborah Paul

Ms. Devlin Richard


Mr. David Roberts


Ms. Ryan Shaw


Mr. Gus Wales

Others Present:


Ms. Ursula Shorty, Southern University at Baton Rouge


Ms. Nancy Beben, Louisiana Department of Education


Mr. Walter Tillman, Southern University System


Mr. Jeffery Ehlinger, Jr.


Under introductions and announcements, Ms. Amrhein announced that Mr. Roberts tendered his resignation as of October 26, 2012.  He will be relocating with his family to Washington D.C.  Ms. Amrhein thanked him for his contributions to the agency and students of Louisiana and wished him well in the future.  Mr. Roberts stated that working for the agency has been the best experience of his career and he will always remember it fondly.  

 The minutes of the September 20, 2012 Executive Committee of the Authority meeting were presented for review and approval.  Mr. Long made a motion for approval.  Ms. Simoneaux seconded the motion and it passed unanimously. 

Mr. Lavigne offered a public comment period.  There were no comments.
 


Under Program Updates, Mr. Roberts presented the START outreach report for the month of September.  He reported that only one START event was conducted which was a browse session at McNeese State University.  Mr. Roberts also reported on the successful joint media tour which was conducted in September to promote the START Saving Program.  State Treasurer John Kennedy joined Ms. Amrhein for two television interviews and a newspaper interview.  The Treasurer also joined Mr. Roberts for a newspaper interview in Lake Charles.  Mr. Roberts went on to conduct several other television interviews in Lafayette and New Orleans.  

Mr. Roberts explained that one of the best components of the media tour was the human interest story done by Ms. Amrhein.  She was able to share how she and her husband had saved for her daughter’s education using the START Saving Program.   


Dr. Boutte’ presented the START Activity Report for the period ending September 30, 2012.  Dr. Boutte’ explained that this report shows the number of START accounts opened, closed, deposits, disbursements and refunds.  Dr. Boutte’ noted the report shows the active accounts and inactive accounts that were closed and the reasons for closing.  
Dr. Boutte’ presented the START activity comparison for September 2012 and the 5 year average for September.  
Dr. Boutte’ presented the report that shows the total START distribution by income.  Ms. Amrhein explained this information is calculated annually and provided once a year; however, based on questions asked at the previous meeting, the report is being provided again.  

Dr. Boutte’ presented the report that shows the annual returns as of the quarter ending September 30, 2012.

Dr. Boutte presented the report that shows the active START accounts by parish as of September 20, 2012.

Dr. Boutte’ presented the report that gives investment options for all of the funds offered to START account owners.  The report shows the level of risk/reward for each fund and the number of participants in each.   
Ms. Simoneaux asked if a reason must be given by an account owner when an unqualified refund is requested?  Dr. Boutte’ explained the owners are not required to give a reason; however, staff does ask.  She stated the most common reason has been the economy and the owner’s need.   

Under New Business, it was proposed that the Authority evaluate the job performance of the Executive Director for the periods July 1, 2011 through June 30, 2012.  Mr. Lavigne asked members to complete the evaluation forms and return them to the Chair.  He will then compile the responses and meet with Ms. Amrhein regarding the evaluation as has been done in the past.  Dr. Harper made a motion to approve.  Mr. Williams seconded the motion and it passed unanimously.    

It was proposed that the Authority consider the adoption of meeting dates for the period January through June 2013.  The proposed dates are: January 17, 2013; February 19, 2013; March 19, 2013; April 18, 2013; May 21, 2013 and June 20, 2013.  Mr. Williams made a motion to approve.  Mr. Long seconded the motion and it passed unanimously.


There being no further business, Dr. Harper made a motion to adjourn at 10:55 a.m.  Mr. Sibille seconded the motion and it carried unanimously.
APPROVED:







F. Travis Lavigne, Jr.






Chairman 
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