



 MEETING OF THE
LOUISIANA TUITION TRUST AUTHORITY

MINUTES OF MEETING
DATE:
November 19, 2012
TIME

10:30 a.m.
PLACE:
Louisiana Retirement Systems Building


Mr. F. Travis Lavigne, Jr., Authority Chair, called a meeting of the Louisiana Tuition Trust Authority to order at 10:40 a.m.

The following members of the Authority were present:



Mr. F. Travis Lavigne, Jr.


Ms. Barbara Baier



Mr. Patrick Bell



Ms. Erin Bendily



Mr. Myron Lawson



Mr. Jimmy Long



Mr. Winfred Sibille



Ms. Wendy Simoneaux





Dr. Larry Tremblay



Mr. John Williams


The following members were absent:


Mr. Scott Ballard



Dr. Toya Barnes-Teamer



Ms. Maurice Durbin
Mr. Marc Guichard

Dr. Sandra Harper

Sen. Eric Lafleur



Mr. Michael Murphy


Mr. Stephen Toups




Ten members were present which did not represent a quorum; therefore, in accordance with the Meeting Notice, the Chairman called the Executive Committee of the Louisiana Tuition Trust Authority to order.


The following members of the Authority’s Executive Committee were present:


Mr. F. Travis Lavigne, Jr.

Ms. Barbara Baier


Mr. Jimmy Long


Mr. John Williams

The following member was absent:


Dr. Sandra Harper
Four members were present which did represent a quorum.  Mr. Lavigne temporarily appointed Mr. Bell and Mr. Lawson to the Executive Committee of the Authority.
The following staff members were present: 
  
Ms. Melanie Amrhein

Dr. Sujaun Boutte’


Ms. Alice Brown


Mr. Kelvin Deloch


Ms. Sally Donlon

Mr. George Eldredge
Ms. Carol Fulco


Mr. Jack Hart


Ms. Robyn Lively


Mr. Richard Omdal


Ms. Stacy Oubre


Ms. Deborah Paul

Ms. Devlin Richard


Ms. Ryan Shaw


Mr. Gus Wales

Others Present:

Mr. Jeffery Ehlinger, Jr.


Mr. Walter Tillman, Southern University System


Under introductions and announcements, Ms. Amrhein announced that Mr. Pete Lafleur, who served as the proxy for the President of the Board of Elementary and Secondary Education (BESE), has accepted a new position with another state agency and will no longer be a member of the Authority or Commission.

 The minutes of the October 15, 2012 Executive Committee of the Authority meeting were presented for review and approval.  Ms. Baier made a motion for approval.  Mr. Williams seconded the motion and it passed unanimously. 

Mr. Lavigne offered a public comment period.  There were no comments.
 


Under Program Updates, Mr. Wales, Director of Public Information and Communications, presented the START Outreach Report for the month of October 2012.
 Mr. Wales reported that eight START events were conducted with a total attendance of 1,754.  

Dr. Boutte’ presented the START Activity Report for the period ending October 31, 2012.  Dr. Boutte’ explained that this report shows the number of START accounts opened, closed, deposits, disbursements and refunds.  Dr. Boutte’ noted the report shows the active accounts and inactive accounts that were closed and the reasons for closing.  
Dr. Boutte’ presented the START activity comparison for October 2012 and the 5 year average for October.  She noted that opened accounts are down in number which is a residual effect of the economy; however, the active account owners are making significant deposits shown in the increase over the 5 year average.  
Dr. Boutte’ presented the report that gives investment options for all of the funds offered to START account owners.  The report shows the level of risk/reward for each fund and the number of participants in each.
Ms. Amrhein reminded members that the month of December is normally a busy month for START.  Account owners tend to make more deposits at the end of the year to take advantage of the tax credits. 
Ms. Amrhein explained that the Authority approved the use of Pay Point which allowed account owners to make deposits using e-checks, credit or debit cards.  Ms. Amrhein explained the e-check option has been temporarily suspended due to issues with processing.  She stated that owners can continue to go to the website and utilize the ACH function to make deposits from their checking accounts until the issue is resolved.   
Under Old Business, it was proposed that the Authority consider publication of Final Rule to amend Section 107 to change the definition of “Eligible Educational Institution.
Mr. Williams made a motion to approve.  Mr. Long seconded the motion and it passed unanimously.

There being no further business, Mr. Bell made a motion to adjourn at 10:50 a.m.  Mr. Williams seconded the motion and it carried unanimously.
APPROVED:







F. Travis Lavigne, Jr.






Chairman 
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